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in million EUR  01/01-31/03/2025 % 01/01-31/03/2024  %

Germany  22.5 32.0 18.6 36.8

Rest of Europe  17.7 25.1 10.7 21.2

North America  26.3 37.4 16.9 33.5

Other countries (Australia, UAE)  3.9 5.5 4.3 8.5

Total  70.4 100.0 50.5 100.0
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Personnel 

  31/03/2025 31/03/2024

Germany  1,188 970

Rest of Europe  148 98

North America  172 152

Other countries  27 24

Total  1,535 1,244

Opportunities and risks 
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Forecast and outlook 

Additional information  
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CONSOLIDATED INCOME STATEMENT  

  
01/01 to 

31/03/2025 
01/01 to 

31/03/2024
EUR '000     
Revenues  70,407 50,453
Cost of sales  -46,878 -32,549
Gross profit  23,529 17,904
Sales and marketing expenses  -8,443 -6,838
General administrative expense  -8,619 -5,810
Research and development expenses  -4,608 -3,063
Other operating income  792 840
Other operating expenses  -157 -109
Foreign currency gains and losses  -503 755
Earnings before interest and taxes (EBIT)  1,991 3,679
Interest income  77 156
Interest expenses  -741 -485
Earnings before taxes (EBT)  1,327 3,350
Income taxes  51 -1,032
Net profit  1,378 2,318
thereof attributable to equity holders of parent company  1,563 2,402
thereof non-controlling interests  -185 -84
  
Earnings and diluted earnings per share in EUR 0.16 0.24
Average number of floating shares  9,881,804 9,844,993
 

CONSOLIDATED STATEMENT OF 
COMPREHENSIVE INCOME  

EUR '000 01/01 to 31/03/2025 
01/01/ bis 

31/03/2024
    
Net profit 1,378 2,318
Items to be reclassified to the income statement: 

Net gains (+) / net losses (-) on currency translation -1,991 1,174
Total other comprehensive income -1,991 1,174
Total comprehensive income -613 3,492

Thereof attributable to equity holders of the parent company -428 3,576
Thereof non-controlling interests -185 -84
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CONSOLIDATED BALANCE SHEET  

EUR '000  31/03/2025 31/03/2024 31/12/2024
    
Cash and cash equivalents  26,058  39,108 23,523
Marketable securities and bonds  27  28 30
Trade accounts receivable  48,690  32,774 47,803
Future receivables from production orders from PoC method  43,952  28,558 39,929
Receivables from related parties  3  29 40
Inventories  54,974  54,271 57,213
Income tax receivable  2,183  0 2,753
Other assets  8,087  5,263 6,674
Current assets, total  183,974  160,031 177,965
  0  
Property, plant and equipment  69,594  66,932 70,912
Investment property  1,122  1,349 1,124
Goodwill  13,326  12,488 13,326
Other intangible assets  45,528  26,844 44,105
Interests in associated companies  929  778 929
Deferred tax assets  3,622  4,738 2,538
Other assets  2,198  3,783 2,133
Non-current assets, total  136,319  116,912 135,067
   
Assets, total  320,293  276,943 313,032
   
Bank loans  34,445  29,722 39,418
Trade accounts payable  9,148  8,138 13,580
Accounts payable from PoC method  36,660  20,790 20,392
Advance payments received  5,312  5,233 1,597
Income tax payable  1,467  2,404 3,615
Provisions  3,853  4,191 4,319
Lease liabilities  5,232  4,095 5,020
Other liabilities  21,600  15,784 19,661
Current liabilities, total  117,717  90,357 107,602
   
Bank loans  28,151  23,479 29,973
Deferred tax liabilities  8,120  6,383 7,440
Pensions accrued and similar obligations  7,806  7,787 7,807
Provisions  1,938  1,679 1,748
Lease liabilities  23,210  23,174 24,150
Non-current liabilities, total  69,225  62,502 71,118
   
Liabilities, total  186,942  152,859 178,720
   
Attributable to equity holders of the parent company   

Subscribed capital  10,040  10,040 10,040
Additional paid-in capital  6,144  5,949 7,734
Treasury stock  -2,262  -4,463 -4,463
Surplus reserves and consolidated unappropriated profit  116,401  108,539 115,798
Other reserves  3,086  3,694 5,076

  133,409  123,759 134,185
Non-controlling interests  -58  325 127
Shareholders’ equity, total  133,351  124,084 134,312
   
Liabilities and shareholders’ equity, total  320,293  276,943 313,032
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CONSOLIDATED CASHFLOW STATEMENT  

 

EUR '000  01/01 to 31/03/2025 01/01 to 31/03/2024
     
Cash flow from operating activities     
Net income  1,378 2,318
Amortisation and depreciation  4,032 2,963
Gains on the disposal of fixed assets  -80 6
Change in provisions and accruals  -232 286
Change in inventories  1,412 -4,686

Change in trade accounts receivable and future receivables from production orders  -6,550 4,567

Change in other assets, not provided by / used in investing or financing activities  -1,023 821
Change in trade accounts payable  -4,097 -4,267
Change in advanced payments received and liabilities from PoC method  20,794 6,369

Change in other liabilities, not provided by / used in investing or financing activities  446 -1,604
Amount of other non-cash income and expenses  -537 730
Net cash from operating activities  15,543 7,503
  
Cash flow from investing activities  
Payments received on disposal of property, plant and equipment  96 46
Investments in property, plant and equipment  -1,265 -484
Investments in other intangible assets  -2,898 -2,194
Cash paid/received for financial assets  0 9
Payments received on disposal of marketable securities  2 2
Capital contributions and loans to associated companies  0 -1
Net cash flows used in investing activities  -4,065 -2,622
  
Cash flow from financing activities  
Payments received from bank loans incurred  7,603 10,728
Redemption of bank loans  -14,397 -2,871
Payment of principal on lease liabilities  -1,267 -1,015
Change in current and non-current lease liabilities  -129 -86
Net cash flows used in financing activities  -8,190 6,756
  
Net effects of currency translation and 
consolidation changes in cash and cash equivalents  -753 168
Changes in cash and cash equivalents  2,535 11,805
Cash and cash equivalents at the beginning of the period  23,523 27,303
Cash and cash equivalents at the end of the period  26,058 39,108
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FINANCIAL CALENDAR 2025 

Q2 
  

 22 May 

   Shareholders‘ Meeting 2025 in Karlsruhe 

Q3 
  

 14 August 

   Publication Half-year Financial Report 2025 
 

Q4 
  

 13 November 

   Publication Quarterly Statement 3/2025  

 
  

 24-25 November 

   Equity Forum  

 


